Dated 15/03/2024

Tender No. HO/Accts./2023-24/4038

M.P. STATE AGRO INDUSTRIES DEVELOPMENT

CORPORATION LTD

-HEAD OFFICE-
PANCHANAN, 3RD FLOOR, MALVIYA NAGAR, BHOPAL 1

Phone; 0755-2551652, 2551807
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i i
7 il

i

M.P.AGRO

TENDER DOCUMENT ]
FOR

Fidelity Insurance & Money Policy for all branches & HO

Year 2024—25

Tender Document Cost Rs. 1000/-




FINANCIAL PROPOSAL
TENDER FOR Fidelity Insurance & Money Policy for all branches & HO

Offer Note:

1 Issue Date 16/03/2024

1l Tender fori
2. Offer form Cost: Rs. 1000/- + GST 18% paid db. ...

Name of Insurance Co. & Address

T 'rﬁbﬁé? 'P_oiiéy"?oF—él_l branches & HO Risk On First loss basis of total Cash & Cheque

5 coverage | in hand and Cash in transit covering all
; ) | the locations.

i Rate: First Loss Basis Rs 3 crores.

5 Fidelity Insurance Policy for the employees of Risk Fidelity Insurance for all employees for

E MPSAIDC LTD who are working in {he corporation coverage | entire stock worth Rs. 13.00 Crores.

| in regular pay consolidated pay/ contingency Rate: First Losses basis | Risk coveres Per |
' pasis/outsource employees work charged basis elc. (Rs. in Crores) Employee (Rs In

‘ Crore) |

Rs. 6.00 Crores for Rs.0.50 Crore
70 employees

ed above by us are as per the guidelines and tariff schedule fixed by the
t an as per tariff prevailing at present. We affirm that no changes in these

m shall demanded by us.

We confirm that the rates as quot

IRDA/TAC. These rates are correc
rates shall be made by us and no arrears in premiu

Place: Bhopal
Authorised signature

Date: 15/03/2024




e L S

of Tender Under two system i.e. one for technical

wgybmission el )
Bur and other for financial Rate etc.'
. S FOR SUBMISSION OF TECHNICAL BID

A, TERMS AND CONDITION% FC A ) . -

and conditions while submitting thelr rates:

Ihe bidder

1

i

G

o

10.

1.

12.

g shall be pound bY following terms
s shall be quoted 1 the proscribed format No change in tho format will be acceptable lo

Bhopal

The rak

MPSAIDC Ltd.
Qffers from proke! s.finlmmmhmit‘s: ahall not bo accoplod

Ul
v olfer of rales basad on the prevalling lariff, No changes in the rates offered

Jl make fin
point after decimal

The biddet sl
epted. Rates shall be rounded off to 4

by the biddor ghall be act
er & claim sctlement

ssed Performa pertaining to turnov

bimit information in the encl
ance of the company

o shall su
able us lo evaluale the perform

The bidde
of preceding 3 years, S0 a8 loen
Corporation peeds minimum excess insurance policy means not more than Rs 5000 decluctions at the

aim will be allowed.

time of ¢l

computation of L1 will be assessed based on overall premium of all 6 policies together.

Successful bidder will be required lo execute an MOU regarding settlement of claims

Bidder should quote for all the policies. Partial quotes will be rejected.

MPSAIDC LTD reserves the right to accept of reject any or all the proposals without assigning any

reason.
following mandatory Certificate and following

The bidders are required to upload the scan copy of the
Envelop 'A') to MPSAIDC LTD, HO latest by

documents are required to be submitted physically also {

08.04.2024, 4:00 PM.

(1) Acopy of the authority letter issued from HO/Zonal office/Regional Office.

(2) Acopy of the address proof.

(3) Acopy of the |JRDA Certificate

(4) Certificate of 3 year's profitability i.€ - CA Certificate etc.

(5) Certificate of Net Worth

(6) Certificate of Premium written off in the year 2022-23.

(7) Claims settlement details.

Black listed companies/corporations need not to apply.

The bidder should nat have any dispute with MPSAIDC LTD in connection with settlement of claims in

the past for which legal action has been initiated by the corporation.

MANDATORY DOCUMENTS REQUIRED AT THE TIME OF SUBMISSION OF TECHNICAL BID.

The bidders shall enclose authorily letter from their Zonal/Regional office authorizing bidder/branch to
participate in the tender (This is with the view to avoid multiplicity of rates from the branches of the

Insurance Company) - Submit Authority Letter



o

m rates are invited from Bhopal based companies having their fullfledged Branch

Premiu
OfficelDivisional Office/Regional Office/Zonal Office at Bhopal. Officer in-charge should have due

authority t0 take the decisions. - submit Address Proof of Office

The Bidder should have peen in general insurance business for more than five years on the date of

opening of bids and registered with IRDA having valid certificate of renewal issued by IRDA - Submit

|RDA Certificate

The Bidder should have earned profit before tax (PBT) in any three years during preceding 3 financial

years 2020-21, 2021-22 & 2022-23) - Submit CA Certificate

In Case If the Claims of MPSAIDC LTD for Rs. 50.00 Lacs or more are pending with any Company

then MPSAIDC LTD may reject or disqualify such Insurance Company.

Assistant Manager




CLAIM SETTLEMENT PERFORMANCE IN

RESPECT OF BUSINESS UNDERTAKEN

Name of Company

period under Review Financial Year 2020-21, 2021-22 & 2022-23

2
3 Area of Review (i) Regional Office under which Bhopal
Division Falls i.e. MP
(ii) Overall
performance of The Bidder Total
premium collected

Total claim received

Total claim assessed by [nsurer

Total claim settlement

Average Period of Settlement

entage of claim settled and paid

Perc
m assessed)

(Ratio of claim settled with clai

You are agreed to cover rain water damages?

—

Authorised Signatory with

Designation & Seal




